
Form 12.1  Loan Questionnaire

Date


Name

Company

Address

City, ST Zip

Name:

The property at (property address) is now on the market for sale. To clear up any confusion regarding the existing loan on (property address), the loan number is (insert loan number). I would appreciate your assurances on the following loan terms. Please be advised that I will keep you informed every step of the way should a buyer wish to assume this loan.

1.
Payment Amount

What is it? 
___________________________________________________

How often can it change? ________________________________________

Is there a limit on how much it can change (over a one-year period and/or over total life of loan)?
 __________________________________________

Are there exceptions to that limit?
 _________________________________

2.
Note Rate

What is it?
 ____________________________________________________

How often can it change? ________________________________________

What index is the change based on? ________________________________

What is the spread (also called margin) between the note rate and the index?

 _____________________________________________________________

Is there a limit to how high and low the note rate can go?
 _______________

Are there exceptions to that limit?
 _________________________________

3.
Negative Amortization

Is negative amortization possible under the terms of this loan?
 ___________ 

If so, how often is it added to the principal balance?
 ___________________

What is done if negative amortization grows too large?
 _________________

4.
Assumability

Is this an assumable loan? 
________________________________________

Is there a "due-on-sale" clause in the note?
 ___________________________

  5.
Current owner of the loan
______________________________________

  6.
Contact Name from the Bank
___________________________________

  7.
Telephone number
 ___________________________________________ 


E-mail
_____________________________________________________

  8.
Number of years left on the loan
________________________________

  9.
Points to assume
____________________________________________

10.
All fees to assume


A. _______________   B. _______________   C. ________________


D. _______________   E. _______________   F. ________________

11.
Estimated approval time 
______________________________________

12.
Approximate principal balance of loan $ ___________________

Thank you so much for your help.

Sincerely,

Seller/Listing Agent

Company

Borrowers/Owners consent to release information to (insert your name):

_____________________________________________________________

_____________________________________________________________

Borrower/Buyer:________________________________ Date:
___________

Borrower/Buyer:________________________________ Date:
___________


