
Form 12.2  Insider Financing Checklist

  1.
Discount fee (points)


  2.
Prepayment penalty terms, if any


  3.
Mortgage assumption option, if any


  4.
Garbage fees for drawing papers


  5.
Appraisal fees


  6.
Interest rate: fixed or variable


  7.
If variable:    Index 
           Max



                  Margin 
           Min


  8.
Assignment fee, if appropriate


  9.
Length of commitment period


10.
Balloon payments, if any


11.
Size and number of escrow or impound accounts required at settlement and monthly payments


12.
Other fees


13.
Personal liability clause


14.
What does the lender require regarding:


A.
Fire insurance 



B.
Title insurance 



C.
Survey 



D.
Termite inspection and certification 



E.
Flood insurance 



F.
Mortgage insurance premium 



G.
Subordination clause 


Additional Notes on Financing
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