
Form 16.5  Residential Investment Analysis Before-Tax Financing Analysis

A.  Gross Operating Income

Gross Scheduled Income  (f)  
$_______________

Less: Vacancy Allowance  (g) 
 – $_______________

Gross Operating Income
$_______________

B.  Net Operating Income (NOI)

Gross Operating Income
$_______________

Less: Total Operating Expense  (h)  
 – $_______________

Net Operating Income
$_______________

C.  Cash Flow Before Taxes (CFBT)

Net Operating Income
$_______________

Less: Annual Interest Payments (d) 
 – $_______________

Cash Flow Before Taxes
$_______________


