
Form 19.1  Selling Checklist

Property Address: 
_______________________________________________________________

Date Purchased: ________________________ 
Date Sold: ______________________________

Does the sale of this property qualify for long-term tax treatment? 
________________________

Selling Information: 
Price: 
$_______________________

Down payment received: 
$_______________________

Balance due: 
$_______________________

Name of Buyer: 
________________________________________________________________

Has buyer obtained insurance?

Yes
No
(or enclose proper documents)

Financing Terms: 
_______________________________________________________________

New insurance agent: 
__________________________________________________________

Phone No.: ________________________ 
Policy No.: _______________________________

Is the new buyer assuming any loans:
Yes
No

Information on assumptions: 
______________________________________________________


______________________________________________________________________________


______________________________________________________________________________

Wraparound created?
Yes
No

State Terms: 
___________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________

Is any part of the down payment being financed by you?  If so, explain terms:


______________________________________________________________________________

Other Information: 
______________________________________________________________


______________________________________________________________________________


______________________________________________________________________________

Are the payments being collected and/or dispersed by a different company? 
Yes
No

If yes, fill out the following information:

Company name: 
_______________________________________________________________

Address: 
_____________________________________________________________________

Terms of Arrangement: 
_________________________________________________________

Does this sale qualify for Section 1031 tax treatment?
Yes
No

If so, enclose the proper exchange documents and tax forms.

List here all documents for selling this property that are included in this file:

1. 
___________________________________​___________________________________

2. 
_______________________​_______________________________________________

3. 
____________________________________________​__________________________

4. 
_________________________________​_____________________________________

Closing costs paid: 
___________________________________​______​_____________________

Instructions for executor in case of death or disability: 
____________________​______________


______________________________________________________________________________


______________________________________________________________________________

Were partners added to the ownership of this property before disposition? 
__________________

Explain: 
______________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________

Were loans taken out or was the property refinanced before disposition? 

Explain: 
______________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________


______________________________________________________________________________

What are the tax implications of selling? 
_____________________________________________


______________________________________________________________________________


______________________________________________________________________________

What are the reasons for not selling? 
________________________________________________


______________________________________________________________________________


______________________________________________________________________________

